Risk Profile: Medium Risk (Principalat Medium Risk)

Supplementary Offering Document of
Iteady-Cash Ingome Certificates
Jn administrative arranpement/plan under the
Pakistan Income Fund (PFIF)
Plmnaged by Arif Habib Investment Management Limited,
An Assel Management Company

1.  Inteoduction

I.}. The Ready-Cash Income Certificates {Certificates) represent an invesiment in the Pakistan Income Fund and are issued under a special
administrative arrangement that allows investors to invest in and encash the Certificates conveniently,

1.2, The Trust Decd relating to the Pakisian Income Fued dated 23rd Oetober 2001 govemns all transactions under this armanpement, Unless
specifically altered by :h15 document, all thr: terms and conditions of the Offering Document of the Pakistan Income Fund shall apply,

1. - Objective

2.1, The objective of this a_rra.ng"mcm.plan 15 to offer an instoument, which is safe in the event of it5 loss o thefl, readily :;11.;5]-: ble and
yet earns a8 market based returm for the owner Gl caghed.

3. The administrative arrangements ;

1.1, At lhe pressnt Certificates are available in denominations representing |, 000 and 2,000 Units of the Pakistan Income Fund. The
Management Company may introduce certificates of other denominations. Huwcvcr it may imposs a minimum amount of overali
investment for issuance of certificates of smaller denominations.

3.2, The Certificates can be bought and encashed at any of the authorised hank branches, The authoriséd bank branches are listed in

- Annexure A herets. The Management Company may alter the list from time to time, In the event any bank oc branch is removed from
~the list, the Management Company shall provide reasonable notification of the changs 1o existing investors in the Certificates,

1.1 Cerificates may I:ue bought by filling out the prescribed. Form and lodping it alongwith the funds with an authorised bank branch,

3.4, Certificates may be encashed (redeemed) upon presentation, by the repistersd Holder sipning these and ledging them with any-of the
autharised bank branches designated for this purpese during cash dealing hours, The Management 'Cur':prtn}r may make art angements
for allowing endorsement of the Ready-Cash Income Certificates in favour of third parties subject to such safeguards, as it may consider
necsssary.

3.5 The Certificates are issued at the Ready-Cash Income Certificates Offering Price and can be redeemed at the Ready-Cash Inu:mm-:
Cerlificate Redemption Price. The Management Company annonnces such prices for every Subscription Day, The Offering Price
congists of the MAY per Unit of the Pakistan Income Fund determined atthe close of the previous Business Day, {in the event there
arc closed days, for any reasen, fellowing thut Business Day, the MAY so determined is adjusted for the acerual of income o lossey if
any for such closed days), & Fronti-end Lead not exceeding one percent of the Offer Price and any Dutizs and Charges that might be
smpl icable. The Redemption Price consists of the MAV as determined herein above reduced by a Back-end Load not exceeding one-
eighth of ene paroent and any Dutics and Charges that might be applicable.,

1.0, Eividerds deelared on the Units represented by Ready-Cash Income Cenlificates shall be convericd to additional Unis Lo fractions
therent) and shali ke cncashed alongwith the crcashment of the respective Certificates,

3.7, The Begisirar shall notrecord a lien on Units eeprosented by the Ready-Cash Income Certificanss.

18 Coni Fca ¢ that are lost, stolen or mutilated may be replaced subject to such safeguards as the Management C‘umpan;-.-' may prescribe.
Heowever, it may recover reasonahle costs incurred for the replacement.

150 Inthe event of winding up of the Pakistan Inceme Fund, the Ready-Cash [ncome Certificates shall e beooms redeemable and the Units
represented by the Certificates shall be dealt with in the same manner the rest of the Units in the Pakistan Income Fund.

3100 1n the event any changes are introduzed in the Plan after an existing Subscriber has made an initial investment in the Plan, the existing
Susscriber shall not bs under any abligation ty comply with the changes. However, if the Subscriber is willing to comply witl the
chianies, befshe shail be welcome to opt for the changed terms and may be fequired to sign a ‘u"rn accepting the new termas.,

4. Risk Disclosure:

4.1, Inaddition to the risks L:--c!uﬁ'&d in the Offering Docwment of the Pakistan [ncome Fund. the investment in the R\,ad:, Cash Tncome
Cartificates is exposed to the following risk:

A.1.0, The Certificates ure likely to be profitable if held for a pericd that will produce ’uiLqu.J- iReDmme b cover fie ._Ud{ib and Dutizs
and Charges if any.,
4,12, Under extreme bt eelikely eireemstances the investmant in the F'akmar: Income Fund can suiTer a 'I(}s.s of eapital,
5. Al other matters — The Offering Document relatiog to the Pakistan Income Fund of which this plan i3 an administrative arrangemenr, shall
apply to ol matters not covercd by this Supplementany Offerng Document,
fi. “Subscriber™ meansa unitholder in the Pakistan Income Fund,

L

Authorised Bank Branches
For the issue and redemption of
ReadyC ash Income Certificates

The banking arrangements for RcadyCash Income Stapes sre in process. Details of the banks and their hranche;s shall be natified 1hrc-ugh an
addentum to this dacurment.

Mote

The Munagement Company may alter the list from time to time. Any changes shall be notified by issuing an addendim to this decement, 1y the

eventany benk or branch is removad from the list, the Managernent Cnmpaﬁ} shall provide reasonable natification of the change to existing |
investors in the Cerrificates.
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